Ten Year Performance Projection

Delayed Financing
Arizona
4bd | 2ba | Built: 2026

Year 1 Year 2 Year 3

Projected Income

Year 4

Year 5

Projected Rent $25,200 $25,956 $26,735
Vacancy Losses -$2,016 -$2,076 -$2,139
Operating Income $23,184 $23,880 $24,596

$27,537
-$2,203
$25,334

$28,363
-$2,269
$26,094

Year 6 Year 7 Year 8 Year 9 Year 10
$29,214 $30,090 $30,993 $31,923 $32,880
-$2,337 -$2,407 -$2,479 -$2,554 -$2,630
$26,877 $27,683 $28,513 $29,369 $30,250

Estimated Expenses

Property Taxes -$1,842 -$1,907 -$1,974
Insurance -$837 -$867 -$897
Management Fees -$0 -$0 -$0
Leasing/Advertising Fees -$0 -$0 -$0
Association Fees -$1,020 -$1,056 -$1,093
Maintenance -$504 -$522 -$540
Other -$0 -$0 -$0
Operating Expenses -$4,204 -$4,351 -$4,503

-$2,188 -$2,265 -$2,344 -$2,426 -$2,511
-$995 -$1,029 -$1,066 -$1,103 -$1,141
-$0 -$0 -$0 -$0 -$0

-$0 -$0 -$0 -$0 -$0
-$1,211 -$1,254 -$1,298 -$1,343 -$1,390
-$599 -$620 -$641 -$664 -$687
-$0 -$0 -$0 -$0 -$0
-$4,993 -$5,168 -$5,349 -$5,536 -$5,730

Income Analysis

Net Operating Income $18,980 $19,528 $20,093
- Mortgage Payments -$15,703 -$15,703 -$15,703
= Cash Flow $3,277 $3,826 $4,390
+ Principal Reduction $0 $0 $0
+ Appreciation $20,099 $21,305 $22,584
= Gross Equity Income $23,377 $25,131 $26,974
Capitalization Rate 5.3% 5.2% 5.0%
Cash on Cash Return 3.6% 4.2% 4.8%
Return on Equity 22.5% 20.1% 18.3%

Loan Analysis

$20,673
-$15,703
$4,970
$0
$23,939
$28,909
4.9%
5.4%
16.8%

$21,270
-$15,703
$5,567
$0
$25,375
$30,942
4.7%
6.0%
15.7%

Market Value $355,089  $376,395  $398,978
- Loan Balance -$251,242  -$251,242  -$251,242
= Equity $103,847  $125,152  $147,736
Loan-to-Value Ratio 70.8% 66.7% 63.0%
Potential Cash-Out Refi $68,338 $87,513  $107,838

$422,917
-$251,242
$171,675
59.4%
$129,383

$448,292
-$251,242
$197,050
56.0%
$152,220

$21,884 $22,515 $23,165 $23,833 $24,520
-$15,703  -$15,703  -$15,703  -$15,703  -$15,703
$6,181 $6,813 $7,462 $8,130 $8,818
$0 $0 $0 $0 $0
$26,898 $28,511 $30,222 $32,035 $33,958
$33,079 $35,324 $37,684 $40,166 $42,775
4.6% 4.5% 4.3% 4.2% 4.1%
6.7% 7.4% 8.1% 8.8% 9.6%
14.8% 14.0% 13.3% 12.8% 12.3%
Year 10
$475,190  $503,701  $533,923  $565,959  $599,916
-$251,242  -$251,242  -$251,242  -$251,242  -$251,242
$223,947  $252,459  $282,681  $314,716  $348,674
52.9% 49.9% 47.1% 44.4% 41.9%
$176,428  $202,088  $229,288  $258,120  $288,682

Sale Analysis

Equity $103,847  $125,152  $147,736
- Closing Costs -$24,856 -$26,348 -$27,928
= Proceeds After Sale $78,991 $98,805  $119,807
+ Cumulative Cash Flow $3,277 $7,103 $11,493
- Approximate Cash Invest  -$92,122 -$92,122 -$92,122
= Net Profit -$9,854 $13,786 $39,179
Internal Rate of Return -10.7% 7.3% 12.9%
Return on Investment -10.7% 15.0% 42.5%

$171,675
-$29,604
$142,070
$16,464
-$92,122
$66,412
15.2%
72.1%

$197,050
-$31,380
$165,669
$22,031
-$92,122
$95,578
16.2%
103.8%

$223,947  $252,459  $282,681  $314,716  $348,674
-$33,263 -$35,259 -$37,375 -$39,617 -$41,994
$190,684  $217,200  $245,306  $275,099  $306,679
$28,212 $35,024 $42,487 $50,617 $59,435
-$92,122 -$92,122 -$92,122 -$92,122 -$92,122
$126,773  $160,102  $195,670  $233,594  $273,992
16.6% 16.7% 16.7% 16.5% 16.4%
137.6% 173.8% 212.4% 253.6% 297.4%

*Information is not guaranteed and investors should do their own research, get professional advice and conduct due diligence prior to investing.

Make your own dynamic proformas for FREE at www.PropertyTracker.com and Find investments at www.JasonHartman.com/Properties
Talk with an Investment Counselor from Empowered Investor LLC: www.JasonHartman.com or 1-714-820-4200 ext. 2

Talk or text with Jason's Al Clone at www.JasonHartman.com/Al.
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