
Ten Year Performance Projection

New Construction Fort Worth
Texas
4bd | 5ba | Built: 2025

Projected Income Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Projected Rent $38,400 $39,552 $40,739 $41,961 $43,220 $44,516 $45,852 $47,227 $48,644 $50,103

Vacancy Losses -$3,072 -$3,164 -$3,259 -$3,357 -$3,458 -$3,561 -$3,668 -$3,778 -$3,892 -$4,008

Operating Income $35,328 $36,388 $37,479 $38,604 $39,762 $40,955 $42,183 $43,449 $44,752 $46,095

Estimated Expenses Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Property Taxes -$8,830 -$9,139 -$9,459 -$9,790 -$10,133 -$10,488 -$10,855 -$11,235 -$11,628 -$12,035

Insurance -$2,140 -$2,214 -$2,292 -$2,372 -$2,455 -$2,541 -$2,630 -$2,722 -$2,817 -$2,916

Management Fees -$2,120 -$2,183 -$2,249 -$2,316 -$2,386 -$2,457 -$2,531 -$2,607 -$2,685 -$2,766

Leasing/Advertising Fees -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0

Association Fees -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0

Maintenance -$768 -$795 -$823 -$851 -$881 -$912 -$944 -$977 -$1,011 -$1,047

Other -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0 -$0

Operating Expenses -$13,857 -$14,332 -$14,823 -$15,330 -$15,855 -$16,398 -$16,960 -$17,541 -$18,142 -$18,763

Income Analysis Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Net Operating Income $21,471 $22,056 $22,657 $23,274 $23,907 $24,557 $25,224 $25,908 $26,611 $27,332

 - Mortgage Payments -$18,773 -$18,773 -$18,773 -$18,773 -$18,773 -$18,773 -$18,773 -$18,773 -$18,773 -$18,773

 = Cash Flow $2,698 $3,283 $3,884 $4,501 $5,134 $5,784 $6,451 $7,136 $7,838 $8,559

 + Principal Reduction $4,312 $4,532 $4,764 $5,007 $5,263 $5,531 $5,814 $6,110 $6,422 $6,750

 + Appreciation $23,340 $24,740 $26,225 $27,798 $29,466 $31,234 $33,108 $35,095 $37,200 $39,432

 = Gross Equity Income $30,350 $32,556 $34,873 $37,306 $39,863 $42,549 $45,373 $48,341 $51,461 $54,742

Capitalization Rate 5.2% 5.0% 4.9% 4.7% 4.6% 4.5% 4.3% 4.2% 4.0% 3.9%

Cash on Cash Return 2.2% 2.6% 3.1% 3.6% 4.1% 4.6% 5.1% 5.7% 6.2% 6.8%

Return on Equity 24.3% 21.1% 18.8% 17.1% 15.8% 14.7% 13.8% 13.1% 12.5% 11.9%

Loan Analysis Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Market Value $412,340 $437,080 $463,305 $491,104 $520,570 $551,804 $584,912 $620,007 $657,207 $696,640

 - Loan Balance -$287,438 -$282,906 -$278,142 -$273,135 -$267,873 -$262,341 -$256,528 -$250,417 -$243,995 -$237,245

 = Equity $124,902 $154,175 $185,163 $217,968 $252,697 $289,463 $328,384 $369,590 $413,212 $459,395

Loan-to-Value Ratio 69.7% 64.7% 60.0% 55.6% 51.5% 47.5% 43.9% 40.4% 37.1% 34.1%

Potential Cash-Out Refi $83,668 $110,467 $138,833 $168,858 $200,640 $234,282 $269,893 $307,589 $347,492 $389,731

Sale Analysis Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Equity $124,902 $154,175 $185,163 $217,968 $252,697 $289,463 $328,384 $369,590 $413,212 $459,395

 - Closing Costs -$28,864 -$30,596 -$32,431 -$34,377 -$36,440 -$38,626 -$40,944 -$43,400 -$46,005 -$48,765

 = Proceeds After Sale $96,038 $123,579 $152,732 $183,591 $216,257 $250,836 $287,441 $326,189 $367,208 $410,630

 + Cumulative Cash Flow $2,698 $5,981 $9,865 $14,366 $19,501 $25,285 $31,736 $38,871 $46,709 $55,269

 - Approximate Cash Invested-$125,452 -$125,452 -$125,452 -$125,452 -$125,452 -$125,452 -$125,452 -$125,452 -$125,452 -$125,452

 = Net Profit -$26,716 $4,108 $37,145 $72,505 $110,305 $150,668 $193,724 $239,608 $288,465 $340,447

Internal Rate of Return -21.3% 1.6% 9.2% 12.4% 13.9% 14.7% 15.0% 15.1% 15.1% 15.0%

Return on Investment -21.3% 3.3% 29.6% 57.8% 87.9% 120.1% 154.4% 191.0% 229.9% 271.4%

*Information is not guaranteed and investors should do their own research, get professional advice and conduct due diligence prior to investing.
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